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Schedule of Changes in the Employers' Net Pension Liability 

Using Financial Reporting Assumptions per GASB Statement No. 67

Fiscal year ending September 30, 2015

1. Total pension liability

a. Service Cost 3,290,606$               

b. Interest 16,362,460               

c. Benefit Changes 3,008,519                

d. Difference between actual & expected experience & Other 58,566                     

e. Assumption Changes -                         

f. Benefit Payments (13,454,067)             

g. Contribution Refunds (7,000)                     

h. Net Change in Total Pension Liability 9,259,084                

i. Total Pension Liability - Beginning 238,862,487             

j. Total Pension Liability - Ending 248,121,571$           

2. Plan Fiduciary Net Position

a. Contributions - Employer 7,864,404$               

b. Contributions - State 570,973                   

c. Contributions - Member 825,351                   

d. Net Investment Income 1,171,981                

e. Benefit Payments (13,454,067)             

f. Contribution Refunds (7,000)                     

g. Administrative Expense (189,057)                  

h. Other -                         

i. Net Change in Plan Fiduciary Net Position (3,217,415)               

j. Plan Fiduciary Net Position - Beginning 196,028,450             

k. Plan Fiduciary Net Position - Ending 192,811,035$           

3. Net Pension Liability / (Asset) 55,310,536               

Certain Key Assumptions

Valuation Date 09/30/2014

Measurement Date 09/30/2015

Investment Return Assumption 7.00%

Mortality Table RP-2000 fully generational 

using Scale AA
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Schedule of Changes in the Employers' Net Pension Liability 

Using Assumptions required under 112.664(1)(a), F.S.

Fiscal year ending September 30, 2015

1. Total pension liability

a. Service Cost 3,290,606$               

b. Interest 16,362,460               

c. Benefit Changes 3,008,519                

d. Difference between actual & expected experience & Other 58,566                     

e. Assumption Changes -                         

f. Benefit Payments (13,454,067)             

g. Contribution Refunds (7,000)                     

h. Net Change in Total Pension Liability 9,259,084                

i. Total Pension Liability - Beginning 238,862,487             

j. Total Pension Liability - Ending 248,121,571$           

2. Plan Fiduciary Net Position

a. Contributions - Employer 7,864,404$               

b. Contributions - State 570,973                   

c. Contributions - Member 825,351                   

d. Net Investment Income 1,171,981                

e. Benefit Payments (13,454,067)             

f. Contribution Refunds (7,000)                     

g. Administrative Expense (189,057)                  

h. Other -                         

i. Net Change in Plan Fiduciary Net Position (3,217,415)               

j. Plan Fiduciary Net Position - Beginning 196,028,450             

k. Plan Fiduciary Net Position - Ending 192,811,035$           

3. Net Pension Liability / (Asset) 55,310,536               

Certain Key Assumptions

Valuation Date 09/30/2014

Measurement Date 09/30/2015

Investment Return Assumption 7.00%

Mortality Table RP-2000 fully generational 

using Scale AA
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Schedule of Changes in the Employers' Net Pension Liability 

Using Assumptions required under 112.664(1)(b), F.S.

Fiscal year ending September 30, 2015

1. Total pension liability

a. Service Cost 5,567,162$               

b. Interest 15,629,358               

c. Benefit Changes -                         

d. Difference between actual & expected experience & Other -                         

e. Assumption Changes -                         

f. Benefit Payments (13,454,067)             

g. Contribution Refunds (7,000)                     

h. Net Change in Total Pension Liability 7,735,453                

i. Total Pension Liability - Beginning 316,568,070             

j. Total Pension Liability - Ending 324,303,523$           

2. Plan Fiduciary Net Position

a. Contributions - Employer 7,864,404$               

b. Contributions - State 570,973                   

c. Contributions - Member 825,351                   

d. Net Investment Income 1,171,981                

e. Benefit Payments (13,454,067)             

f. Contribution Refunds (7,000)                     

g. Administrative Expense (189,057)                  

h. Other -                         

i. Net Change in Plan Fiduciary Net Position (3,217,415)               

j. Plan Fiduciary Net Position - Beginning 196,028,450             

k. Plan Fiduciary Net Position - Ending 192,811,035$           

3. Net Pension Liability / (Asset) 131,492,488             

Certain Key Assumptions

Valuation Date 09/30/2014

Measurement Date 09/30/2015

Investment Return Assumption 5.00%

Mortality Table RP-2000 fully generational 

using Scale AA
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Schedule of Changes in the Employers' Net Pension Liability 

Using Assumptions under 112.664(1)(b), F.S. except 2% higher investment return assumption

Fiscal year ending September 30, 2015

1. Total pension liability

a. Service Cost 2,270,060$                    

b. Interest 16,833,740                    

c. Benefit Changes -                               

d. Difference between actual & expected experience & Other -                               

e. Assumption Changes -                               

f. Benefit Payments (13,454,067)                   

g. Contribution Refunds (7,000)                           

h. Net Change in Total Pension Liability 5,642,733                      

i. Total Pension Liability - Beginning 192,661,511                  

j. Total Pension Liability - Ending 198,304,244$                 

2. Plan Fiduciary Net Position

a. Contributions - Employer 7,864,404$                    

b. Contributions - State 570,973                        

c. Contributions - Member 825,351                        

d. Net Investment Income 1,171,981                      

e. Benefit Payments (13,454,067)                   

f. Contribution Refunds (7,000)                           

g. Administrative Expense (189,057)                       

h. Other -                               

i. Net Change in Plan Fiduciary Net Position (3,217,415)                     

j. Plan Fiduciary Net Position - Beginning 196,028,450                  

k. Plan Fiduciary Net Position - Ending 192,811,035$                 

3. Net Pension Liability / (Asset) 5,493,209                      

Certain Key Assumptions

Valuation Date 09/30/2014

Measurement Date 09/30/2015

Investment Return Assumption 9.00%

Mortality Table RP-2000 fully generational 

using Scale AA
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Asset and Benefit Payment Projection 

Not Reflecting Any Contributions from the Employer, State or Employee

Using Assumptions from the Plan's Latest Actuarial Valuation

FYE

Market Value of 

Assets (BOY)

Expected 

Investment 

Return

Projected Benefit 

Payments

Market Value of 

Assets (EOY)

2016 188,568,870          12,764,543             12,436,504             188,896,909              

2017 188,896,909          12,770,957             12,909,320             188,758,547              

2018 188,758,547          12,740,658             13,498,293             188,000,912              

2019 188,000,912          12,668,665             14,039,956             186,629,621              

2020 186,629,621          12,555,754             14,523,412             184,661,963              

2021 184,661,963          12,398,829             15,071,658             181,989,135              

2022 181,989,135          12,190,590             15,675,709             178,504,015              

2023 178,504,015          11,924,095             16,319,610             174,108,500              

2024 174,108,500          11,598,791             16,822,957             168,884,334              

2025 168,884,334          11,216,080             17,309,230             162,791,185              

2026 162,791,185          10,770,479             17,854,405             155,707,258              

2027 155,707,258          10,258,609             18,311,392             147,654,476              

2028 147,654,476          9,681,196               18,703,360             138,632,312              

2029 138,632,312          9,035,975               19,093,921             128,574,365              

2030 128,574,365          8,320,122               19,430,969             117,463,518              

2031 117,463,518          7,530,634               19,766,077             105,228,074              

2032 105,228,074          6,663,206               20,078,847             91,812,433                

2033 91,812,433           5,715,621               20,321,421             77,206,632                

2034 77,206,632           4,686,123               20,524,024             61,368,732                

2035 61,368,732           3,571,980               20,680,896             44,259,816                

2036 44,259,816           2,369,059               20,832,224             25,796,651                

2037 25,796,651           1,072,851               20,940,425             5,929,077                  

2038 5,929,077             -                        20,960,415             -                           

2039 -                      -                        20,930,396             -                           

2040 -                      -                        20,829,479             -                           

2041 -                      -                        20,705,228             -                           

22.25

Certain Key Assumptions

Valuation Investment return assumption 7.00%

Valuation Mortality Table RP-2000 fully generational using Scale AA

Note: As required in Section 112.664(c) of the Florida Statutes, the projection of the Fund 

assets do not include contributions from the Employer, Employee or State, which is contrary 

to Florida Statutes and Plan provisions .  For this reason, these projections should not be 

viewed as a representation of the amount of time the Fund can sustain benefit payments.  

Under the GASB standards which DO include contributions from the employer, employee 

and State, the Fund is expected to be able to sustain the benefit payment demands in the 

near-term and long-term future.

Number of years for which current market value of assets is adequate to 

sustain the payment of expected retirement benefits, reflecting no 

contributions from the Employer, Employee or State, contrary to 

Florida Statutes and Plan provisions :
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Asset and Benefit Payment Projection 

Not Reflecting Any Contributions from the Employer, State or Employee

Using Assumptions required under 112.664(1)(a), F.S.

FYE

Market Value of 

Assets (BOY)

Expected 

Investment 

Return

Projected Benefit 

Payments

Market Value of 

Assets (EOY)

2016 188,568,870          12,764,543             12,436,504             188,896,909              

2017 188,896,909          12,770,957             12,909,320             188,758,547              

2018 188,758,547          12,740,658             13,498,293             188,000,912              

2019 188,000,912          12,668,665             14,039,956             186,629,621              

2020 186,629,621          12,555,754             14,523,412             184,661,963              

2021 184,661,963          12,398,829             15,071,658             181,989,135              

2022 181,989,135          12,190,590             15,675,709             178,504,015              

2023 178,504,015          11,924,095             16,319,610             174,108,500              

2024 174,108,500          11,598,791             16,822,957             168,884,334              

2025 168,884,334          11,216,080             17,309,230             162,791,185              

2026 162,791,185          10,770,479             17,854,405             155,707,258              

2027 155,707,258          10,258,609             18,311,392             147,654,476              

2028 147,654,476          9,681,196               18,703,360             138,632,312              

2029 138,632,312          9,035,975               19,093,921             128,574,365              

2030 128,574,365          8,320,122               19,430,969             117,463,518              

2031 117,463,518          7,530,634               19,766,077             105,228,074              

2032 105,228,074          6,663,206               20,078,847             91,812,433                

2033 91,812,433           5,715,621               20,321,421             77,206,632                

2034 77,206,632           4,686,123               20,524,024             61,368,732                

2035 61,368,732           3,571,980               20,680,896             44,259,816                

2036 44,259,816           2,369,059               20,832,224             25,796,651                

2037 25,796,651           1,072,851               20,940,425             5,929,077                  

2038 5,929,077             -                        20,960,415             -                           

2039 -                      -                        20,930,396             -                           

2040 -                      -                        20,829,479             -                           

2041 -                      -                        20,705,228             -                           

22.25

Certain Key Assumptions

Valuation Investment return assumption 7.00%

Valuation Mortality Table RP-2000 fully generational using Scale AA

Note: As required in Section 112.664(c) of the Florida Statutes, the projection of the Fund 

assets do not include contributions from the Employer, Employee or State, which is contrary 

to Florida Statutes and Plan provisions .  For this reason, these projections should not be 

viewed as a representation of the amount of time the Fund can sustain benefit payments.  

Under the GASB standards which DO include contributions from the employer, employee 

and State, the Fund is expected to be able to sustain the benefit payment demands in the 

near-term and long-term future.

Number of years for which current market value of assets is adequate to 

sustain the payment of expected retirement benefits, reflecting no 

contributions from the Employer, Employee or State, contrary to 

Florida Statutes and Plan provisions :
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Asset and Benefit Payment Projection 

Not Reflecting Any Contributions from the Employer, State or Employee

Using Assumptions required under 112.664(1)(b), F.S.

FYE

Market Value of 

Assets (BOY)

Expected 

Investment 

Return

Projected Benefit 

Payments

Market Value of 

Assets (EOY)

2016 188,568,870          9,117,531               12,436,504             185,249,897              

2017 185,249,897          8,939,762               12,909,320             181,280,339              

2018 181,280,339          8,726,560               13,498,293             176,508,605              

2019 176,508,605          8,474,431               14,039,956             170,943,081              

2020 170,943,081          8,184,069               14,523,412             164,603,737              

2021 164,603,737          7,853,395               15,071,658             157,385,475              

2022 157,385,475          7,477,381               15,675,709             149,187,147              

2023 149,187,147          7,051,367               16,319,610             139,918,904              

2024 139,918,904          6,575,371               16,822,957             129,671,318              

2025 129,671,318          6,050,835               17,309,230             118,412,923              

2026 118,412,923          5,474,286               17,854,405             106,032,804              

2027 106,032,804          4,843,855               18,311,392             92,565,268                

2028 92,565,268           4,160,679               18,703,360             78,022,587                

2029 78,022,587           3,423,781               19,093,921             62,352,448                

2030 62,352,448           2,631,848               19,430,969             45,553,327                

2031 45,553,327           1,783,514               19,766,077             27,570,764                

2032 27,570,764           876,567                 20,078,847             8,368,484                  

2033 8,368,484             -                        20,321,421             -                           

2034 -                      -                        20,524,024             -                           

2035 -                      -                        20,680,896             -                           

2036 -                      -                        20,832,224             -                           

2037 -                      -                        20,940,425             -                           

2038 -                      -                        20,960,415             -                           

2039 -                      -                        20,930,396             -                           

2040 -                      -                        20,829,479             -                           

2041 -                      -                        20,705,228             -                           

17.42

Certain Key Assumptions

Valuation Investment return assumption 5.00%

Valuation Mortality Table RP-2000 fully generational using Scale AA

Note: As required in Section 112.664(c) of the Florida Statutes, the projection of the Fund 

assets do not include contributions from the Employer, Employee or State, which is contrary 

to Florida Statutes and Plan provisions .  For this reason, these projections should not be 

viewed as a representation of the amount of time the Fund can sustain benefit payments.  

Under the GASB standards which DO include contributions from the employer, employee 

and State, the Fund is expected to be able to sustain the benefit payment demands in the 

near-term and long-term future.

Number of years for which current market value of assets is adequate to 

sustain the payment of expected retirement benefits, reflecting no 

contributions from the Employer, Employee or State, contrary to 

Florida Statutes and Plan provisions :
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Asset and Benefit Payment Projection 

Not Reflecting Any Contributions from the Employer, State or Employee

Using Assumptions under 112.664(1)(b), F.S. except 2% higher investment return assumption

FYE

Market Value of 

Assets (BOY)

Expected 

Investment 

Return

Projected Benefit 

Payments

Market Value of 

Assets (EOY)

2016 188,568,870          16,411,556             12,436,504             192,543,922                

2017 192,543,922          16,748,034             12,909,320             196,382,635                

2018 196,382,635          17,067,014             13,498,293             199,951,356                

2019 199,951,356          17,363,824             14,039,956             203,275,224                

2020 203,275,224          17,641,217             14,523,412             206,393,029                

2021 206,393,029          17,897,148             15,071,658             209,218,519                

2022 209,218,519          18,124,260             15,675,709             211,667,070                

2023 211,667,070          18,315,654             16,319,610             213,663,113                

2024 213,663,113          18,472,647             16,822,957             215,312,804                

2025 215,312,804          18,599,237             17,309,230             216,602,811                

2026 216,602,811          18,690,805             17,854,405             217,439,210                

2027 217,439,210          18,745,516             18,311,392             217,873,335                

2028 217,873,335          18,766,949             18,703,360             217,936,923                

2029 217,936,923          18,755,097             19,093,921             217,598,099                

2030 217,598,099          18,709,435             19,430,969             216,876,565                

2031 216,876,565          18,629,417             19,766,077             215,739,906                

2032 215,739,906          18,513,043             20,078,847             214,174,102                

2033 214,174,102          18,361,205             20,321,421             212,213,886                

2034 212,213,886          18,175,669             20,524,024             209,865,531                

2035 209,865,531          17,957,257             20,680,896             207,141,893                

2036 207,141,893          17,705,320             20,832,224             204,014,989                

2037 204,014,989          17,419,030             20,940,425             200,493,594                

2038 200,493,594          17,101,205             20,960,415             196,634,384                

2039 196,634,384          16,755,227             20,930,396             192,459,214                

2040 192,459,214          16,384,003             20,829,479             188,013,738                

2041 188,013,738          15,989,501             20,705,228             183,298,011                

N/A

Certain Key Assumptions

Valuation Investment return assumption 9.00%

Valuation Mortality Table RP-2000 fully generational using Scale AA

Note: As required in Section 112.664(c) of the Florida Statutes, the projection of the Fund 

assets do not include contributions from the Employer, Employee or State, which is contrary 

to Florida Statutes and Plan provisions .  For this reason, these projections should not be 

viewed as a representation of the amount of time the Fund can sustain benefit payments.  

Under the GASB standards which DO include contributions from the employer, employee and 

State, the Fund is expected to be able to sustain the benefit payment demands in the near-

term and long-term future.

Number of years for which current market value of assets is adequate to 

sustain the payment of expected retirement benefits, reflecting no 

contributions from the Employer, Employee or State, contrary to 

Florida Statutes and Plan provisions :
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Normal Cost

   Service pensions 26.51 % 26.51 % 43.93 % 16.64 %

   Disability pensions

          Service connected 6.21 6.21 8.83 4.60

          Non-service connected 0.73 0.73 1.10 0.51

   Pre-retirement survivor pensions

          Service connected 0.28 0.28 0.31 0.24

          Non-service connected 0.04 0.04 0.04 0.03

   Termination Benefits

        Deferred service pensions 1.18 1.18 2.02 0.72

        Refunds of member contributions 0.43 0.43 0.39 0.47

   Total Normal Cost 35.38 35.38 56.62 23.21

Unfunded Actuarial Accrued Liability

   Retired members and beneficiaries 0.00 0.00 0.00 0.00

   Active and vested terminated members 38.97 38.97 71.89 7.61

   Total Unf'd. Actuarial Accrued Liability 38.97 38.97 71.89 7.61

Administrative Expenses 1.84 1.84 1.84 1.84

Total Unadjusted Computed Contribution 76.19 76.19 130.35 32.66

Adjustments to Computed Contribution

   FS 112.64 (5) Compliance 9.13 9.13 19.58 0.96

   Full funding credit 0.00 0.00 0.00 0.00

   Total Adjustments 9.13 9.13 19.58 0.96

Total Adjusted Contribution Requirement 85.32 % 85.32 % 149.93 % 33.62 %

   Member portion 8.00 8.00 8.00 8.00

   Chapter 185 Portion * 5.43 5.43 5.43 5.43

   City portion # 71.89 % 71.89 % 136.50 % 20.19 %

   Estimated City Portion in Dollars $7,557,967 $7,557,967 $14,350,570 $2,122,623

   Estimated Total Contribution in Dollars $8,969,895 $8,969,895 $15,762,498 $3,534,551

   Expected covered payroll $10,513,238 $10,513,238 $10,513,238 $10,513,238

  * Based on estimate of respective fiscal year's payroll; if actual payroll is more than estimated, then City's portion will increase.

  # The Pension Ordinance specifies a minimum City contribution of 8% of payroll.

Actuarially Determined Contribution - Fiscal Year Ending 9/30/2017

112.664(1)(b) F.S.

except 2% higher

investment return

assumption

112.664(1)(b) 

Assumptions

112.664(1)(a) 

Assumptions

Plan's Latest

Actuarial

Valuation

FS 112.64 requires City contributions to be deposited not less frequently than quarterly.  Member contributions, which are in 

addition to the City contributions, must be deposited immediately.  
 

 

 

 




